CI-IAPTEll IV
THE   MODERN   SYSTEM   QV  CREDIT
THE word Credit has irwny shades of meaning and it is necessary to make clear in what sense it is used when we speak of Credit as contrasted with Money. On turning to the Dictionary 1 find that Credit is explained to mean Belief, Credence, Trust, Faith ; if we examine the use of the word in the daily business of the world we find that it is correctly employed, the essential fact being that, under a system of Credit, men part with valuable property without tit the same time receiving something of equivalent Value, ami are content to accept n. promise that an equivalent will be forthcoming at a future date. They trust the persons with whom they are dealing in the belief that they will fulfil their promises at the appointed time.
The giving of Credit in this way is not a modern invention, and prevails even in the most backward countries ; in such places the local shopkeeper is in the habit of supplying his cus-
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